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SUBJECT APPLICATION FOR CFF BY JAMAICA CITIZENS BANK, LIMITED 
REF: STATE 220376 

1. FOLLOWING A BRIEF REVERSAL IN FY 73 WHICH TOOK PLACE AFTER 
THREE YEARS (FY 1970-72) OF INCREASING PROFITS, JAMAICA 
CITIZENS BANK LTD APPEARS TO HAVE ONCE AGAIN ESTABLISHED 
A PATTERN OF STEADY GROWTH. THE FOLLOWING FIGURES ARE 
PROVIDED ON A GOJ FISCAL YEAR BASIS WHICH COVERS THE PERIOD 
FROM APRIL OF ONE YEAR TO MARCH 31, THE FOLLOWING YEAR. 

AFTER TAX PROFIT: 1975 -J$336,537 - 1974 J$201, 153 - 
1973 J$198,938 

TOTAL ASSETS: 1975 -40,772,645 - 1974 33,985,161 
1973-31,223,772 

LOANS, LESS PROVISION FOR LOSSES: 1975 - 30,440,419 1974 
26,001,669 1973-23,124,420 

CAPITAL AND RESERVES: 1975-J$4,608,202 1974-4,471,665 
1973-4,270,512 

TOTAL DEPOSITS 1975 - J$30,779,929 1974-27,323,457 1973- 
25,407,328 
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NOTE: FY 75 WAS ONE OF JCB'S BEST YEARS. COMPARED TO ITS 
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1974 FIGURES, AFTER TAX EARNINGS GREW BY 67.3 PERCENT, TOTAL 
ASSETS BY 20.0 PERCENT, LOANS BY 17.1 PERCENT AND TOTAL 
DEPOSITS BY 12.4 PERCENT 

2. IAMAICA CITIZENS BANK LTD WAS INCORPORATED IN 1967 AND 
STARTED BUSINESS IN FEBRUARY 1968 FROM A CROSS ROADS LOCATION 
IN KINGSTON. DUE TO RAPID EXPANSION, HEADQUARTERS WERE SOON 
MOVED TO DOWNTOWN KINGSTON AND BY MARCH 1969, FOUR OTHER 
BRANCHES WERE ADDED IN THE IAMAICAN CAPITAL. THE FIRST AND 
ONLY BRANCH OUTSIDE KINGSTON WAS OPENED IN THE MID- 
ISLAND TOWN OF MAY PEN IN MARCH 1970 

3. JCB WAS CAPITALIZED WITH $4 MILLION (4,000,000 SHARES OF 
$1 EACH OUTSTANDING). OF THESE SHARES 49 PERCENT WERE 
SBUSCRIBED FOR BY CITIZENS AND SOUTHERN NATIONAL 

BANK OF ATLANTA GEORGIA, 43.5 PERCENT WERE OFFERED TO THE IAMAICAN 
PUBLIC WITH THE OTHER 7.5 PERCENT HAVING BEEN TAKEN UP BY DIRECTORS 
AND RESERVED FOR EMPLOYEES. SINCE 

THE PUBLIC ISSUE WAS NOT FULLY SUBSCRIBED, CITIZENS AND SOUTHERN 
WAS OBLIGED TO TAKE UP A FURTHER 1 1 PERCENT AS UNDERWRITERS 
OF THE ISSUE. 

4. RECENT PERSONNEL CHANGES: DUE TO FAMILY BUSINESS 
OBLIGATIONS, THE GENERAL MANAGER, ARTHUR CHAI-ONN 
( JAMAICAN) RESIGNED 

EFFECTIVE MARCH 31, 1975. MR CHRIS FLUEHR, JR., (AMERICAN) 

DEPUTY GENERAL MANAGER FOR THE LAST 21 MONTHS, 

HAS BEEN APPOINTED TO ASSUME THE GENERAL 
MANAGER POSITION 

5. IN VIEW OF JCB'S FY 75 PERFORMANCE, THE EMBASSY BELIEVES 
THAT JCB IS A WELL-RUN JOINT- VENTURE ENTERPRISE AND SHOULD 
BE ABLE MANAGE CFF. COPIES OF JCB'S 1974 AND 1975 BALANCE 
SHEET AND PROFIT/LOSS STATEMSNET WILL BE AIRPPOUCHED 
UNDER TRANSMITTAL SLIP. GERARD 
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